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What is a Short Sale?

· The home may be over-ÌÅÖÅÒÁÇÅÄ ÏÒ ȰÕÎÄÅÒ×ÁÔÅÒȱ

· The seller may behind on payments and cannot sell for high enough to 
cover what is owed plus other required fees to close.

· Lenders created short sales as a foreclosure alternative

· Lenders would rather allow sellers to short sale versus foreclosing.

· Foreclosing on properties costs lenders money

. There is more debt owed against a property than the 
ÐÒÏÐÅÒÔÙȭÓ ÖÁÌÕÅȢ  )Î Á ÌÏÁÎ ÄÅÆÁÕÌÔ ÓÉÔÕÁÔÉÏÎȟ ɉÐÒÅ-

foreclosure) the creditor(s) may be willing to agree to allow 
the property to be sold for less than the loan amount and/or 
ÁÃÃÅÐÔ ÌÅÓÓ ÔÈÁÎ ɉÏÒ ȰÓÈÏÒÔȱɊ ÔÈÅ ÁÍÏÕÎÔ Ï×ÅÄ ÁÓ ÐÁÙÍÅÎÔ ÉÎ 

full.
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Should You Place An Offer On A 

Short Sale ?

·Do not have a home to sale
·Able to wait weeks or months before receiving an 

answer to their offer
·Flexible on terms
·Flexible on closing
·Willing to purchase a home AS-IS
·Have solid financing with no financing 

restrictions such as excessive contributions

Short Sales transactions require buyers 
who meet specific qualifications.


