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The Short-Sale-Process

Welcome you have contacted an

agent to help you sell your home as a
short sale.

We have made this presentation to help
answer your questions about the
short sale process.

What is a Short Sale?

Who Qualifies For a Short Sale?

What Will Be Required of You?

What Should You Expect in the Process?
What are the Benefits of a Short Sale?

Why Working With Your Real Estate Agent is a Great
Decision?
Answers to Frequent Questions



What is a Short Sale?

A Short Sale is when your
mortgage lender(s) and/or lien
holder(s) agree

to take less than is owed so
that you can sell your home.

Your home may beover -l everaged or Aunder water o

You may behind on payments and cannot sell for high
enough to cover what you owe plus other required fees to
close.

Lenders created short sales as a foreclosure alternative

Lenders would rather allow you to short sale versus
foreclosing.

Foreclosing on properties costs lenders money



Who Qualifies?-And-How?

Most people facing foreclosure or a
financial hardship who cannot
sell their home for what is owed

will qualify

However, each Lender and Loan Type has
a different set of requirements.

1P_Iease be sure to tell your agent: Your Lender & Loan
ype

This information can be found on a current mortgage
statement or the settlement papers from your closing.

If you do not know the |loan type and lender, be sure to
give your agent authorization to call your lender.



Who Qualifies?-And-How?

In General, to Qualify you must
simply:

Be experiencing a True Financial
Hardship

Be in default OR imminent on your
mortgage

Facing imminent default while in a _
OMust Sell 6 situation

Have NO Equity in your home
Have NO available assets

Have a lender and loan type with a
clearly

defined short sale process




First and Foremost:
Get Your Property Listed for Sale
at fair market value

Your Lender will require copy
of a Listing Agreement.

Your Lender wants to see
that you have made a good
effort to sell your home



